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Principles and Practice of Insurance Glossary
(Based on the Study Notes)

Abandonment
Academic Classification
Accident

Actuarial Support
Agency

Agent

Agreed Value Policy
Agreement

Aircraft

Aircraft liability

“All Risks”

Ancillary Functions (of Insurance)
Apparent Authority
Assignment
Assignment of the Proceeds of the Policy
Association of Macau Financial Employees
Average (Marine)
Average (Non-Marine)
Bonus

Capital at Risk

Capital Redemption
Cash Payment
Catastrophe Situations
Centralized (for Life Insurance Underwriting)
Claims

Collateral
Compensation
Complaints
Concealment

Condition
Consequential loss
Consideration

Contract

Contract Alterations
Contribution

Credit

Cybersecurity

Damage to property
Deductible

Defective Contracts
Dividend

Double Insurance
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Duty of Disclosure

Emotional (Risk)

Employees’ Compensation Insurance
Establishment Fund

Excepted (Excluded) Peril

Excess

Federation of Macau Professional Insurance
Intermediaries

Financial (Risk)

Fire and Natural Forces

Franchise

Fraud (Insurance)

Fraudulent Misrepresentation

Freely Assignable

Fundamental Risk

General Business

General Insurance

General Liability

Goods in Transit

“Guidelines on Prevention and Combating of

Money Laundering and Financing of Terrorism

in Insurance”
Indemnity

Indemnity (How Provided)
Independent Liability

Individual Product Development
Innocent Misrepresentation
Insurable Interest

Insurable Interest (When Needed)
Insurable Risk

Insurance Agent

Insurance Agents and Brokers Ordinance
Insurance Broker

Insurance Intermediaries
Insurance Salesman

Insurance of Liability

Insurance of Other Legal Rights
Insurance of Persons

Insurance of Property

Insured

Insured Peril

Insurer

Inwards Reinsurance

Land Vehicles
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“Law on Prevention and Suppression of Money  ( F&[5 &8 175 #3505 )

Laundering Crime”
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“Law on Prevention and Suppression of
Terrorism Crimes”

Legal Expenses

Legal Personal Representative

Legally Recognised

Liability for Ships

Life and Annuity

Life Insurance

Linked Long Term

Long-Term Business

Long-Tail Business

Macau Insurance Agents and Brokers
Association
Macau Insurance Ordinance

Macau Insurers’ Association
Macau Insurance Intermediaries Association
Marine Clause

Marine Policies

Marriage and Birth

Material Fact

Miscellaneous (Financial Loss)
Monetary Authority of Macao (AMCM)
Money Laundering

More Specifically Insured
Mortality

Motor and Marine Guarantee Fund
Motor Vehicle Liability
Negligence

“New for Old” Cover
Non-Contribution Clause
Non-Disclosure

Non-Material Fact

Offer

Ordinary Good Faith
Outwards Reinsurance
Particular Risk

Pecuniary Insurance

Pension Fund Management
Peril

Physical (Loss)

Policy

Policy Inception

Policy Limits

Policy Loans

Policy Provisions

Policyholder
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Powers of Intervention and Sanction
Practical Classification

TTH S il 2 RER
bl

Premium Irbm g (SRE)
Primary Functions (of Insurance) (PR EARTHEE
Professional Liability Insurance BEEREIRb
Professional Reinsurer BEEAE IR A
Proposer BERA
Proximate Cause ITA

Pure Risk i

Quantum L

Qualified Shareholding BEARFEE
Railway Rolling Stock PREE L
Rateable Share rHELLG]
Registered/Authorized Intermediaries BECHERREF A
Reinstatement WA IR
Reinstatement Insurance HEEERRE
Reinsurance FHirbs

Renewal IR

Repair A
Replacement HE

Respective Sums Insured Method REE e ZALL B H]
Reversionary Interest BAR A5

Risk JE\Bi

Risk Management JE\fe i T

Risk Transfer Mechanism JE\r AL A
Salvage Ei=63
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“Guidelines on Prevention and Combating of
Money Laundering and Financing of Terrorism
in Insurance”

“Law on Prevention and Suppression of Money
Laundering Crime”

“Law on Prevention and Suppression of Terrorism
Crimes”

Mortality

Deductible

Non-Contribution Clause

Technical Reserve

Proposer

Complaints

Speculative Risk

More Specifically Insured

Motor Vehicle Liability

Catastrophe Situations

Physical (loss)

Insurance of Other Legal Rights

Agreement

Insured Peril

Abandonment

Stop-lists

Duty of Disclosure

Collateral

Waive (a breach)

Statutory Classification

Legal Expenses

Apparent Authority

Proximate Cause

Long-Tail Business

Long-Term Business

Non-Material Fact

Credit

Tort

Policy

Assignment of the Proceeds of the Policy

Policyholder

Policy Limits

Policy Provisions

Policy Loans

Policy Inception

Insurer

Insurance Intermediaries

“Unfair” Discrimination in Insurance

(vi1)



prba LA

Prba REA R &840 A

ERBEBY E )
RIS
R (SR E)
IR
R4

fr
e
PRI
L
B
R
LRI
)5 (AR
74
HEE
TE
HEEERR
e
BB A
AT
B e
et

Sett T T
N
ERBR S AELL O]
(A AR
il

5 L

R R
S

i

R ARG
P E R

B (&) R IE 2 R E

FEREEH
BREGEHE
(PREREV)EATIRE
ERAVEN
XNl

S A
BEEE R A
2

LE - RERA A

Insurance Agent
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Macau Insurance Ordinance
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Premium

Insurance Broker

Sum Insured

Warrant

Consequential loss
Reinstatement

Money Laundering

Same Perils
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Material Fact
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Risk Management

Risk Transfer Mechanism
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